Roglatersd Charity 1124646

LANCASTER PRIORY MUSIC TRUST
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022



LANCASTER PRIORY MUSIC TRUST
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Acrusl Regont

Statervertt of Feancis Acvilen

Noses 0 Mo Fnancal Stalerments

Page *



Acministrative information
Chacty ame., Lancaster Pricory Music Trust
Charty regsiered sumber 1124548
Srceel s Lancaster Prory
Priory Close
Lancasier
LAY 1IYZ
Trusteos who hawe served Surng e yed! and Unll The Jat0 TS report was approved we
fegemnaind INEROS
Revd L B Vasey Saunden
Darme P Fslang
W D Radrmore resgned Bh June 2022
M3 B A Gardrw - Troasurer
Mrs M E MoClntock - Secretary
Garere’ Yusiess
W3 D E Oveotam - Char
M E B Kty
Mra M P Patirson
Me J N W Walker
Darars CAF Bark Limaed
¥angs Ha
West Madrg
Kere
NE19ATA

Saructure, govemance and maragement
The chanly s constiuted &% 3 Yust and i govamad by & rust deed dated 21 Nowember 2007 |t regatered wilh The Charty
Commsson on 21 Jure 2008

Dection of rushoes
Normeated Tustees consst of e nowmbent and churchwardens of The Prcry and Parsh Church of S5t Mary, Lancasier and

the honorary steward and hoscrary Yessuser of the Friends of Pe Priory, Lancaster. Thay caase 1o be & nominated rusiee
0N pving up of leaving such ofice

The tnat deed provades %o four genersl Tusises General rustiees are Sppoinied by exaling tnsiess. Naving regand 1 e

0OPONIMEnt of persons wilh specisl knowledae of music o muscal eSUCon Of Who IS Oerwise able Dy virtue of his Of Ber
porsons! or professonsl QuaMCAtoNS 10 MBkE & COMMDUTON 10 The pursat of the cbjects o the maragemernt of the charty.
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LANCASTER PRIORY MUSIC TRUST

ANNUAL REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Otfectives and activities

The ctyects of e charty o8 set out I the Trust Deed ae

To enhance, muwnwmumummanunmuumh
e Dot of the panshioners of De Priory and Te Parish Chrch of St Mary, Lancaster and of e nhatitants of Be Ciy of
Lancasier and B local region, and for Be geteral benefit of the communty

mmmdmmum--ummmumunmumd
menic n Lancasier Provy

Achigvements and performance

Al 31 Decomber. e chanty had 26 (2021 22) regular donors. 10 203ton, § Drant wes recaived from Lancaster Ripley
Chrch of Englend Educaonal Trust 10 assist i 53¥ costs of Lancasier Prory Muse Depaniment

The Yustess hawe Contnued in thow effors 1o penerate voluntary GONaBO0S 10 enabie T Truat 1 sppo chors and orpan
musc ot Lancaster Prioey. Lancaster Priory is open 10 ol who wish 10 afend any of he Sunday services, whaers T chow and
mmnmwmmuwmwuuumdmumn
chok and Srpanest Iy atendance.

The Yustees consider Pt Dy harve COmphed with the duty In section 17 of e Chariies Act 2011 10 Rave due regand o T
pubic beneft gudence pubisted by the Charty Commumaon

Financlal review

Yoml recepts amounind 15 £14.649 of sreasticied funds and £2 800 of resticied Ands, detalied n Bhe Seancd Siements
A reguar grint totaling £8 800 (2021 £5.363) was made 15 Lancaster Priody 15 support The music depanment

Reserves policy

Th charty aims 10 hold IN UATesicoed Yoe eorves & mrrun amoust of £15,000, a0 estimate of the Rture vl amount
required 10 onabie Lancasier Pricry Music Trust 10 suppont the Music Department ot Lancaster Priory in e absence of other
gt undeng  The wrvesiicied ee reserves ot 31 Decermber 2022 amounted 10 £15.000 ncluang Sespnsied funds of
E5400 The eapecied regullr serual Income of the Trust for 2023 generated fom Sonations s £3 178 and a masimem grant
10 Lancaster Pricry in e amownt of 00,300 & required from urresiicied hnds derng 2023

The annusl 1epont was SpEroved by e iustees 00 12 June 2003 and signed on thew behad by

it

Nre D E Chostham
Chaw
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LANCASTER PRIORY MUSIC TRUST
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME AND ENDOWMENTS
Donaoons and agacies
Surdry COnBOrs
Gt A tax recoverslie

Legacy
Frends of the Priory

Charvtable acOvities
Geasts
Lancaster figiey Church of England Ecucatonal Trust

Mrestorents
Bank wierest

TOTAL INCOME

Charftabie scthvities
Grants 10 Lanscaster Priory ACC
Nl depaniment salary costs
Chorad Avimanowr sakary costs and sxpenses
Electc pano
Adtsinataion 0ost

Barsk charges
TOTAL EXPENDITURE
NET UXPENDITURE
TOTAL FUNDS BROUGHT FONWAND

TOTAL FUNDS CARRIED FORWARD

The funds raahoown for 2021 s shown 0 nole &

The notes on pages 0 10 # o pant of he francial sSemens

Unvestictod  Mestricted Tow Tosed
Funds Fards Funds Funde
2022 K201 a0 Pord)
t « L4 3
788 - T8 am
187 - 1847 "y
) . %00 .
4587 . 4587 <
n 250 12 500
W 9 . 4
14 648 1728 wan
8500 . 1800 LB
565 5635 '
- - - 850
[34 - e W0
1484 L6 14538 831
L 3.830) 2 A%
L2 Ll 44,53 &« D4
15.08¢ 35,180 51,268 4852)
| ———— | ——



LANCASTER PRIORY MUSIC TRUST
BALANCE SHEET
AS AT 31ST DECEMBER 2022

TOTAL CHARITY FUNDS

The francil sttoments were approved Dy 1he Yusioes on 12 June 2007 and sigred on Delr behal by

)00\ P

W D E Oveetham
Char

The nctes on pages 6 % 9 form part of the fnancisl staternents.

: &

.10

¥

7%
47778

&
E

aner
s400

230
W20

4553
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LANCASTER PRIORY MUSIC TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECENDER 2022

Accounting policies

The francial statements have boen prepared i ScoOMiance wih Accounting and Reporing by Charties Staterment of
Recommended Practice agpicable 10 Chanies proparing Pev accounts n accordance with the Francial Reporting
Starciard applicabie n e UK and Repubic of heland (FIRS 102) (efectve 1 Jasuary 2015) - (Chanthes SORP (FRS
102)), e Financial Reponing Stasdasd appicable n e UK and Repudic of neland (FRS 302) and e Charties Act
20

The foancial statoments hive oot prepired 15 Ove & Tue and o view and have departed om e Chartios
(Acoounts and Reports) Regulations 2008 only 10 Te axtent requined 10 srovide & Tus and fr view'. This departure
tos rvoived folowing the Accountng and Reporting by Chasties  Staterment of Recommended Practce appicatie
chartios preparng ther accounts In sccordance with the Financial Reporing Standasd sppicabie i e UK ane
Raputic of reland (FRS 102) ssued n 18 Ooober 2019 maiher an e Accouniing and Reporting By Charties
Staterment of Recommended Practics eflective fom 1 Apel 2008 which han snce Doen wihdraws.

Lancaster Priory Musc Trust mects the defintion of & pubic beselt entity under FRS 102 Assets and leDites are
Nlady recOg™e?d M NSIONCH OB Of YArdaonon value uviess Oerwise staled N e reevant accountng poicy notes
The fnancial staterments are prosented in GNP and rounded 10 the nesrest £1,

Exemption from prepariag & cosh Now statermem

The Charty opled 1o adopt Dufietn | pebinhed on 2 February 2008 and have therefore not Inciuded 8 cosd Tow
Vanemert n hete frencal siaternents.

INCOMING 1E30uTCes 800 NECOgrned when he charily bocomes entiiod 10 he resowrte. 1he Tustoss are vwisaly certan
T Doy Wil TECeVe D0 NEsOuITes and Do Monetary vidve Can e measered wib suffciont rekatdty

Donations and legecies

Donatons ame rncognised when receved

Tas redunds are ecOgneed ahen o NCOMING rMcurcs 1 which Doy relate 3 recovwed

Grarts and legacios & sccounied for when Bhe chasly & legaly enfilied 15 e amOunts Sus

Irvestments

vt anttioments e accounted for 3n Pey sccrue

Expendiure

Chavitatve activithes

Grarts 80 acCouried 10 when Sind. of when swivded § Tat awinrd Creates Dindng cOiQatons on The Charty

Al Oher expendise & recodrsed when & 8 NCurmed and is accounded Yor gross
Current assets

Amourts Owing 0 e chasty ot 31 December in respoct of INCOMme e Shown 38 Ceblons less any prowsion for
DMOUNS Nt My Prove ITecOverabie

Short-seem deposts nciuce cash hod on deposd af the bank

opendturg for 12 monts Som aubhonsng Pese foancl sistements The Budgeted ncome and expendiue &
MG with the level of reserves for Ihe Charty 10 De adie 10 CONIMUE 28 3 GOINg CONCEM



LANCASTER PRIORY MUSIC TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENOED 31 DECEMBER 2022

1

ALCounting podhc s (ConTinued)
Funds

Rasiricied Ancs represent donations, grants and offer NCome fecaived for & speciic project o Imvited By e charky
10 8 300t proyect The funds may only Do expended 08 The SPecc progect for which they were gwen. Any balance
remanng uwnspent af Do end of sach yoir must be camied forward a5 3 balance on that And  The chanty does ot
utoally vest separatoly for oach And. Whire thee & N0 separiie IBvesimenl, nierest & Spportoned 10 Indraoual
Aunds on e basis of He Dalances Meis n each fund 00 2 Saly Sasis.  Detalls of unds haid are provided I note 4 1D he
francal ststerments

Unrpatnicied funds are genersl funds of the Chartty that are Not BByect 10 any IPECC mpatrclions regardeg Her use
g Nute desgrated Lnds ehuch have Doen carmarked by e tusteos for spocel projects

Trustee remuseation and sipenses

Note of e uslons received any remuneesbon of out of POkt EDefed during e CLTent YRl O Drevious you!

Related party ransecticos
There were A0 0IHer TENSSCHONS with rusioes Of Ofer related Dartes n Mo yoar
Funde
The restricted fund compriaes Daance s ncome Cxpenditere Belance st
"o »nian
£ £ L 4 L 4
Crpan replacement fund 2029 120 - 21
Salacy e - 2500 - 2,500
Chowr recruament Sund 10.000 - 5.63%) 4.0
2% 20500 (5.62%) 180
T ——————— e @4 e —

The organ regiacermant fund was risally %o he croviecn of & e orgen 5d SEscCind propect dewelopement conts o
Lancaster Priory & Parsh Church. On completon of D organ progect, permission fas Seen pranted by e tamiy of
e Sonde 1 e Mualent 10 Secche. M Bakr dacretion, on Be use of he rermaning Rnds A e enhancement of susic
ot Lancaster Prory.

The salary und 8 19 provide suppon 19 Lancasier Priory Muse Depanment

The chowr recrulment fund & 10 enable Lancaster Priory PCC 20 appoint 8 choral animadewr %r & foed period 19 work
Owinds Foresang He sumder of choratens

Caomvparstrons ol restyicind Sorde Ralacce ot o Fapgenditioe  Ralance i
o muan

t L 4 t t

Organ repiacement iund 30058 - (850) 2029
Sadary fung - 250 (2.500) -

Chor recratment fund . 0000 » 10.000

N0 12,504 3.320) W20
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LANCASTER PRIORY MUSIC TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECENBER 2022
4. Funds ([continued)

The unrestricted fund compriaes: Balance ot Income  Expenditiew  Balencs
nxn nun
L L 4 [ 4 [ 4

Desigeated fund
SPOcA pITECES resenve 5408 . . 5 o
General reserve 2887 "o (8682 94820
23 4 649 i8.684) 16088

The dengnated And represents Mose Ands which Rave Soen sarmarked by 0w Tusters 0 De used o specal
Prosects rolated 1o e purposes of the Trust st hhe dacreton of e rusises

The genersl reserve regresants Tose hnds which are unrsstrcied $nd not desgrsted for Oer Durposes

Comparatives of unrestricted funds: Dalence ot eome Eipenditure  Balanis ot
M muan
3 L4 t (3

Oesqgnated turd
Soecial progects resncve 5458 . . SAM
Genarad resecve 6112 4708 15903 7
10578 4708 (5.983) 03X
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LANCASTER PRIORY MUSIC TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

& COMPARAYIVE OF STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS
Donatons and legacies
Sundry Sonanons
Gf A tax recovernsbie

Chavtalve aclivithes
Grants

Lancaster Ripley Cherch of Englend Eoucational Trust

TOTAL

Charitadle actviies
Gards 1o Lancester Provy PCC
Music depanment salary costs
Ewcyic pano
Admnatredon cosls
Bark charges

TOTAL

NET EXPENDITURE
TOTAL FUNDS BROUGHT FORWARD

TOTAL FUNDS CARRIED FORWARD

Urvoatricted  Restricted Yot
Funde Forste Funde
o 2| »n
[ 4 1 4 t
I - i
Ll . 87
o 12,500 12,500
ol 4 4
4708 12 504 w212
5883 2500 831
- 840 20
o . 100
083 33% 9513
(1.245) 9154 T8
wsrs 3 058 40 6
3N W20 48533

In e wi P reguremerts of FRS 102 SORP he abowe note shows The soit of Compantive Nomaton Detween Phe

L

The 0pSon 10 prepare # separsie Nole 2as Doen talen. over the ndegration within the sxisting SOFA (1 Be sight colurmn

spproach)
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